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/H* IRXSH$%&' ( D «W Rk« HQ SDU3DWIEN O DUKDQG

'HSXLV SOXV GH DQV QRV OLHQV SULYLO«JL«\
RQW SRXVV« QRV DFWLYLW«V ¢ VH G«YHORSSHU
FLUFXODLUH /H *URXSH $%&'( VH FRPSRVH DXMI
HOQWLW«V OL«HV SDU STOF

@P DUTXH$%8' ( 2 WDQLTXH QRXVDYRQV G« YHRSS« BV
DA\ GH FRGIPM WDIMAP HOWHWYDERUVDARQ GHV G FKHW

J DQITXHV SDUFRP SRWIJH HWP « IKDQLVDARQ ERXHV
QGXVMHTN HWKUEDIOHV UMV DIP HQUBLLHY G FKHW YHUN
G«FKHW GH YRIUH HWWDE®! GH FXLDUH 1 RXV GVSRVRQV GH
VWAV GH WDIWP HQWGH P DV UHV RUI DQLT XHV GDQV ®1 * LDQG ( WV
BRXVDP DUFXH$ %8 ( * LDLQ QRXV DYRQV G« YHRSS« (DRI
GH SUHWIMRQ GH VHUYLFHV DX[ DI UFX@MXU/ WIDIH HW

WDIWP HQWGH @ VHP HQFH IHP 12 WH / «TXLSH GH FRQGXPWIXUY
GHWLDWHP E® HWFRQERIMBN WIMRQV P REL®N GH WIDIH
«TXLYDBIQWV ¢ GH Y UVBEBN XMOQHV |, VH G SOFHQWGH |HP H
HQIHP H GX * LDQG (WADX 6XG 2 XHW\GH @ ) LDQFH
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1RV ILOLM@BMR X WHLVG «HNVUWOMHR-PHWREMHFNENY HQYLURQQHPHOQ
O DXWRG@RXDHNIJULFXOWBI K BKH UGHKH. UFXRXWYWHN UD O D KIQO L W «

DYHQLU G«FDUERQ« HW XQH DJULFXOWXUH SOXV SURSUH HW

—$uL]led AceWel Le$e] LA eWss. t AW

/H * IRXSH $%& ( HW GWQX ¢ SOU

SDUGHV FRAERWDWMXLY/ GHV\DDUV,

. SDU ®f 3UMGHQW HW
| RQGDWIXUGX * URXSH

L SDU GHV VDOU«V HW GX FDSWRO

DIUEX@MXLY SDUMQDILHY D\ DQW G<\WQX SDU

XQ U] B RS« UDMRQQHO ®1 JURXSH

/D YRRQW HWGH JDUWGHU QRWH

LG« SHQGDOFH HAGRXYUU BV SRUMV

GH @PARQQDUDAE QRV « TXISHV
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'"HSXLWDFU«DWSR&' (HVINQLP &HD U
XQHRQYLFWLRSEPBLWQJIDJIJHDQWH
QRXPYRQ@MHVYSRQV DEHSQULW 6 UY H U
OHWHVVRXGHQRW $® D Q2aWRIW U H
HQWUHSIDIPLIWLBEQHDFLGRBWDHV
SULQFGSBIWFRQRPUHR X G BMLRIXU Q « H
YHUOHPRQGH JULFROHVW RXMRXUYV
GRQQ«SRXUPLVVLRXQDSSR UBHIW
VROXWLRQV GH SUR[LPLW«

1 RWH G«P DUFKH 56(
ILG* B ¢ QRV YDBXUV/
VRXUQ<H YH CDYHQLU

$XMRXUGQRXM DQFKLVWRQWDSH
VWUXFWKQRQW B O LQFOWIENP D U F K H

56( 30XVX XQWXLWRJILTEHQRW UH
KLVWRLMHYNRORDQMIUPRKH QVFULUH
QRWQJIDJIHP HXDWNO W W UDWOILIHI B /R*F "(/(775(

IDLGH I I« UHPPHQ W JEMD L BHH X

HQVHPEOH VXQRYTXLSEMHXUSHUVWDLHISDVVLRQ
/ID56( SRXQRX¥ HOWHFRQQDLVVBI@FHH¥D S D FILME D UIXE MR W L © HWVQ
TXHORWSHMUIRUPMMVHP HVXBHDY YDOHXIUWLIRQVWDIRUFIB $%&"(
VHX O HRHXY W Q QHMD LRMHHIY « VX OW DAV M Q J D J H P IBQW [ L P DWK<X P LRW® D
ILODQF IPHDUWD X V\ELD Q@ RWUPISDFWUHVSRQVDELOLW«
HQYLURQQHNRG \WHEEDHUULWRIMWMRLG - WIHFR QW U DFLHQVGWHP D U F K H
UHQIRUFRWFWLB@XOLPLWRWUHHVWQHRUPLGIRSSHR UW X 6HO®@H
HP S U H LRDAHE R« O L FOUSHAF X UHWY « | R U P D O E MHXUHO R X MD L V REAIMBEY H F
OHELHQ -GHDRRWTXLSNWRWHQQRV F XUG DOSCGNORIOR»QRXTFRXYRQV
WHUULWBRHWL QXGIQRDMWHUYLFISURJUH\MWWEHP L H X HQ GRRP S W H
GH OD SODQ2WH WRXV GH QRWUH LPSDFW SRVLW
&H HHPIQ TXH QRXYV HIDIHRQY -HVXLMHGHFHFDSTXHQRXVL[RQV
FROPAYHP HQWVDSSXIH VXU XQH IHXI@® GH  DXMRXUG GIROUDJHRWDMHQRD LV
LRX\WM FROFAW FR FROMKIMDYHF HMP E®I DXV WFIH O & H \J « Q « U D WIXRAQAMU(HWL O
GH QRV SDUMHV SLHQDOWN -OVDSSXIH DXWL QRXV DSSDUWLHQW ¢ WRXV GH



/HFRP W 56( VHWMRLP « HQ DYUO
SRXU IRWP DAVHU  XQH
Y« UVIDE® Ge«P DUFKH 5 6(

&RP SR« SDU GV P HP EWHV CGH
VHUIEHV WDQVYHU/DX| HW
VWDWI LT XHV

&RP P HUFH $FKDW -XUGITXH 4 + 6(
HWERP P XQIEDARQ ®f FRP W 56( D
SRXU P MDRQ G«\WEQ OV SOV
GDPARQV DQQXHY GH @ G«P DUKH
56( VRXWHQ SDURI HDQWBN LG«<HV GHV
FRADERDWAX L/

3RUMXU GH @ G«P DUFKH FH FRP W
VDSSXIH VXU GHV Ge@JIX«V 56(

LHSUVHOWQW®BN FRADERWIDMXU/ GH
FKDTXH VWM

46 6] 6P

~1'-&( '( 0$785-7< &/-0$7 %

IRXWYRQMDOHPREWHQM
QRWH ¢ O —QGGHRHEDWXULW«
&OLPDXQ RXWGRYHORSSW
%SLIUDQBRXU «YDOXH®D
SURJUHVEHR@WUHSGDOQNV
OHXU WUDQVLWLRQ

$Xk@H* $+4 /27 SHVSRQVDE®I &RP P HIAD®I
&RWDAH' (/$775( $CORIOM RS«UDARQQHM! 4 + 6(
0 DQRQ) $%b6( &KDU«HGHFRP P XQIFDWRQ

JRIPDOMHU OV  DPURQV

H IMDQWAY  FRQWIEXHU DX|
SURMM SRUMX WY GH VHQV

'"HSXLORQJIJWHPSWQMHRL«¥ OD
UHVSRQV IVRIFQ kWBSI @HD W U H SRH. V H
WLHQGBQWLFXO 62l XRWOW WO H
SODRURIHVVLR(HIHOVR QQ H W
HQJDJHPEKQMSV R IR Q G &A-HBWIX L
UHIOOMMDOHXXMORXBHYREORUWH
FROOHF W I&HMNBMIP I U FHUHY/« K6 X Q H
Y R O R § MKW DHIQ WQURIW U RH V Y L IBHHV
IRUPDOWRKWRWFWLEQNMHE[LVWDQV
GHSXAWPQQ«&WHIBWVE®LRSSRUGHKQ
FRQWUDEWHUY HFBHYWR MBHRWW B KU V
VHQMD LBYHGFHWQMRRMHRRRPED
U«GXFWLR®H QRWUHHPSUHLQV
HQYLURQQH PHELW Q OBIXWH D YROX O
HQFRUH OHV DFKDWV UHVSRQVD

ODQRQ )$%5(
&KDUJ«H GH FRPPXQL
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$FFRPSDJQHU QRVHQUIDJIHU VXU QR¥BRIYGUH DX| )DYRULVHU OF
SDUWHQDLUHV GGV WIWKRILUH SREBVRLQV GHV | -WUH HW OD FF
WUDQVLWLRQ { O HPSORL HW O LRFVSNMLRIQRQV HGXOHNRXSH

«FRORJLTXH i SURIHVVLRQQHOGHIUDQW GHV VROXWLRQV
5 i GH SUR[LPLW« i 9HLOOHU ¢ OD
(QWUHWHQLU XQEWUH XQ SDUWHQDLUH ! HW ¢ OD VDQW-«

UHODWLRQ VDLEQBRXU GHYV LQVWLV\%(:W\LLRQ)«Q K« ULWDDHD UL «V
«TXLOLEU«H HW FXOWXUHOOHV:HW«UHQQH SRXU;OHV
WUDQVSDUHQWH«GXFDWLYHV i J«Q«UDWLRQV IXVV—)PLSI-O\LTXHU

: f HQ V LQVFULYDQW BOQQNPEOH G|
6 HQJDJHU GDQV DPUWLFLSHU ¢iGHM@H G«PDUFKH: FR«TXLSLHUV C
O DP«OLRUDWLRQQLWLDWLYHYV ORFRORYRPLH FLUP\/)W)LID[D_WHJLH
FRQWLQXH GH iOD P HW WHUULWRULDG)H-IQWUHSULVH
TXDOLW« GH QRV 3URPRXYRLU QD :
SURGXLWYV HW iVHULWIHHM W« HW: O XWWWWYJIHU OD $CRSWUXQ

j FRQWUH OHV ELRGLYHUVLW« HEDCODIHP HOW
6RXWHQLU OHYV GLVFULPLQDWLRQS\DL‘BWXBLSDQW ‘¢ EHDYHMOQN
HQWUHSULVHV:ORPDROHWHU O «JDOUWHGMBWLRQ GHV

i FKDQFHV ! «FRV\WVW2aPHV { 6HQVLELOLVHL
)DYRULVHU OHV ; : «TXLSHV DX[ HC
SUHVWDWDLUHV DAQQRYHU SRXU OBBRWRYXYRLU X:QHQYLURQQHPHC
XQH SROLWLTXH QRWUH LPSDFW «FR PRELOLW« SRIYW VRFL«WDX]
G DFKDWYV i HQYLURQQHPHQWD®RULVHU OH\V PRGHYV
UHVSRQVDEOH: : GH WUDQVSRUWV

: : DOWHUQDWLIV i

*DUDQWLU XQH
G«PDUFKH GH i
G«YHORSSHPHQW
GXUDEOH GDQV QRV
SUDWLTXHV
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' DQV QRV LHDVIRQV DYHF QRV SDUMQDLLHY
QRXV P HWRQV VRXW HQ RHXYLH SRXU
SWRSRVHU GHV VROMRQV GH SLR[ P lW¢ HW
®V DFFRP SDIQHU GDQV OXU SLRSWH

VWDOQUMMRQ «FR@RILTXH




$FFRP SDIQHU QRV  SDUMQDLLHV
GDQV GIXUWDQVMRQ «FRBRILTXH

(QAMHMQW XOH WHOWMRQ \VDICH
«TXLIE UH HWADQVS DUHQWM

6 HUDIHU GDQV P «IRUMRQ
FROMOXH GH @ TXDOW GH QRV
SURGXIW HWWHUYLEHV

6RXWIQLU BN HOWHSUVHY GRFDBV
) DYRUVHU GV SUHWEVBILHV D\ DQW

XQH SROATXH GDFKDW
UHVSRQVDE®!

'DQX QB «PDURBIKKODHODWIYREG
OHFOLHGWNRXUQLVVHNSRVMKU
WKLTX®D WUDQVSDUHQF® D
UHVSRQVDELOHWWHYVVHQWLH
V«OHFW LRSI W H Q THQIHMV «
GDQWHSUDWLTXHM ESHVYLO «|
GHVFLUFXIFWRXUWSHVPDW«ULI
UHVSRQVDEMWVYGHY SURFHV\
UHVSHFWXHX[ GH O HQYLURQ
' H QRWH FTW LOQRXYV HVWP SRUBIQWGH BNV
DFFRP SDUQHU HW GH BV VHQVEIDHU HQ
SIRSRDQW GHV SWIRGXIW  RX  VHYFHV
SHUP HAEQUGH UHQI RUFHUBIXUHQI DIHP HQW

VRA«VIDCHWHQYLLRQOHP HOMDO
$YHEHNRXUQLVVIHEKRI¥RQVWU X

SHUPIBW. QQRNMHHP BEXU« G X L |
O HPSUHLQWH «FRORJLTXH
8QOH FROODERUDAMIXROQLE UKW
UHVSRQVIFEH@MWLQWGHODYDOHX
SDUWDJKWXQ LPSDF®RVLWIXU
O HQVHPEOH GH OD FKD°QH

o)

LI
) X
/ X'
Ql

FW
JH




‘Nn"zZ@°—~ANz. °—2

“hg ‘Eh‘é@

e SHQWOQRWFWLYVW@®W HW RDOU GH G«FKHW RUDQITXHV
VRGHO P DWL2RWBID QL BXKMH LGX YDRUW«V HQ FRP SRWIJH
390U J D Q L TWRHX VDHR\D F W L WIRVQI
SHQV @RXWH Q GIUHW H UAHAX D X L HQ

DSSDUWLH®W GLII«UHQWWHYV

G H[SORLWHERMDLRF O HIBW F K HW V
RUJDQLTXBRXHWQGXVWULHMD OHYV GHFRP SRW\SLRGXIW
XUEDLQWDVE O HE k F K HOMY R L ULHWM
VDEOBWFXUDJHWOHELRG«FKHWYV

G«FKHWVYWW OLPHQW B DQ®W

EX®H H\Q W « BDHIQ/R 8 U R F H\GVHX V
FRPSRVWEWMDHWDOR U HVHXQ
FRPSRWBWRXWPHQG I®W VROWHV

DIJULFXOWHXUV ORFDX]

e 3WRSRVHU GHV VROXMMIRQV HQ IDYHXU GH
DJUFXOXWH ELIRGRILTXH
o XQP «WKDQ LVEKAB«XOHIQH
GLIHVAMARPPW DWDRDEBM®H DIJULFXOWXUH
ELRORJLTXH
o XQH WIMRQ P REI®I GH WDJH GH

VHP HQFHV IHLP 12 UH G Gl«H
&ROWGUD TXDAV

e -QORYHUSRXUSIRSRVHUGHV VRONVIRQV GH DWXUHU® WDEDELDM
SWR[IP V¢  VRXNRXW/ SOXV SWRSWH HW
GXWDE® ) RUNGH QRWH EXUDX G«\WXGHV $ILQEBURSRG/HMRPSREWXDOLW
VRXIRXLY HQ YH@I GHV VRMWRQV LQORYDOWMV ¢ QRNOL HQ@EMVUHQ @IWBHWRULVD)
SRXUDP «IRIHU® TXDOW GH QRV SIRGXIW VXOHWR OVULFR&NVY RQVWQ
HV VHIEHV  QRXV DYRQV  GeYHRSS« SODFMQ SURFHWWYVRFL DWW
@< RV« SDUDWIXU XQ RXWD P REIGI WUDODEHWGEMMERQWU TABWD LW «
SHP HMIQW GIWU OV  IQGMLDEGN BQH[LIHOQARRQIDH REW HEHW L
SOWMIXHY P «\BA@IXHY  GX VAKPMUDQW ODPDUTXHI UWLOLXDRQESHR XU
XWDA HQ FRP SRWIH HWGH \«SDIHU @ QRWHRRIP SRMW R HUWL AR D
P DW LHHOADQMHQ 10 SRXU QRV DFWLYLW«V GH WU

&RUDOLH '(/$77!

e ) DYRUVHU GV HQWHSUVHV G LQVHUARQV $GMRLOWH 2S«UDWLROQ

SRXU® W«DOVDWRQ GH P MRQV UcJ X @ LHV

RX RAFDMRQQH@®N



e &KRIMU @ G«P DV¢UDDVDIRQ GDQV
QRV SWRFHW DGP LQMADWY DYHF
XQH* (' %DV &DUERQH

e /IXWWHBRQWUBH JDVSLOODJH

DOLPHQWERURUPDQWHQ

PHQDQW GHV DFWLRQV GH VHQVLELOLVDWLRQ
DXSU2aVv GH QRV FOLHQWY HW OHXUV SXEOLFV

"@ - SHUVRQQHV
IRWP «HV

e ) DUH YD®RW QRWH TXDAW¥ ¢ WDYHW/
GHV P DU XHV HW\WAHUN LFDW

o $CK«WHU ¢ GHY  RUDQMWP HV
VS«HDDA&YV GDQV QRV I WHV HW
GRP DIQHVGDPINMW 6<35($ 5-632
HWASDUAASHUDX[ «Y«QHP HOW

7 UDCDELOVW SRXU
GHV G« FKHW RUW DQLT XHV

> (Q DWO QRXV DYRQV LHRIOND
&RP P XQDXW GX &RT 9HW XCQH
FRP P XQDXW GH GLLLIHDQW FRQYDIQFXV GH
@ Q<PHVMW GDILUHWGM HQIDJ «V GDQV @
WDOMMRQ «FRARIJTXH HW «QHUI«WXH
/ DQF<H SDUSLLUDQAH HQ SDUMQDUDDYHE
G' (0 ( HMBI P IQMWUH GH @ 7UDQVMRQ
«FRR®ITXH AHWMA  &RP P XQDXW D
YRFDWRQ ¢ | DYRUMHU®GI SDURIH GH SHINH

HOWH HOWHSUHQHX WY HQI DI «V/

&RP P HOW  Vk@IPIRQQHU
QRV SDUMQDLLHV "

3RXU QRV DFKDW HN SUHAMMRQY GH
VHYEHY  QRXV DYRQV L[«  SOMHXW/
FUMUHY GH \«BPARQ D «V/ \XUD SUR] LP 1W
HAGI SDURIH GH YDBXW/

1RXV P HAMRQV XQ SRIQW GKRQQHXU ¢
FROERHJ DYHF GV HOMBWHY
SDURIHDQABN P ~P HY YDBXU/ «WILTXHY HV

HOVLRQQHP HQW®N UHARQQXHY DX WDYHY
GH@EHYRX QRWP HV

$XU«OLH *$-//2
5HVSRQVDEOH $GPLQ
HW 3URFHVYV GHV

1 RV SDUMQDLLHV
VROWHQI DJ «V
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1RXV S@MERQV CKXPDIQ DX F XU GHV
DFIRQV HQ IDYRUMDQW 1 UHVSHRW GHV
GLRIW KXP DLQV QQFOMRQ O«JDDW HW
CHQIDIHP HQADXSU V GHV FRP P XQDXVV




6 HUDIHU VXU OQRWH VMULVRILH
SRXU OGP SBL HW QQHUIARQ
SURI HWIRQOH®!

GH XQ SDUMQDUH SRXU GHV
LOWAIRQV FXOXUWHONV HW
«GXFDWYHV

3DUARLSHUG GHV LOMDWYHY GRFDBV
3LRP RXYRIU @ GLYHUAW HWO\WMAU
FROAH GV GMVAUP IODWRQV SRXU
| DYRUVHUQxJ DDA GHV FKDOFHV

“QORYHU SRXU QP MU QRWH P SDFW
HQYLLRQQHP HQWO

'DQV ORWH G«PDUKH 56( OQRWH

HQUDIHP HONV HQYHYW @ \WRACW HW
IRQGDP HV2O ( Q VBOWT X HOWHSUMH QRXV
DYRQV XQ UI® F@ ¢ NRXHU HQ IDYRUVDQW
QQFOXMIRQ JD@W GHV FKDQFHV HW®

ELHQ -WH GH QRV FRADERWDWXW/ 1 RXV

GHYRQV QRXV P SAI'XHU GFDGP HOW HQ

VRXWIQDQW GHV LQIMDVIYHV VRFIDBV  HQ

G« YHRSSDQWGHV SDUMQDUDW VRAQGDLLHV

HW HQ  HOFRXWDUHDQW  xFRQRP LH

FLLFX@LLH

(Q  WOXMDOW QRWH  HP SLHOM

HOYLLRQOHP HQEI®I HWHQ SURP RXYDQWGHV
SUDVITXHV UHVSROVDE®N QRXY FRQWEXRQV
¢ XQ G YHRSSHP HQNBOXV GXLDEG

8QH HOWHSUVH VRFIDGP HQW HQIDJ«H

WHQIRUFH VRQ P SDFW SRVMI DP «@RW

VRQ [P DUH HWFH GH @ YD®IXU SRXU

CHOVHP E®1 GH @ VRFL«\&¢
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e &RADERUHU DYHF GHV HQWHSUWHV
GLOVHUARQ SWRIHWIRQOH@ 7RXV QRV
VWV FRADERUHQW DYHF GHV  HOWHSUVHY
GIQHMRQ SWRIMMRQOH®I (6$7 SRXU
QHOAHMHQ GHV ®RFDX[ E@QRKIMDIH GHV
Y-WP HQW GH WDYDIO P MMRQV GLYHUMHV
HW SROPMH@N 1 RWH VHWEH 5+ HW
«JDOP HOQWVHQ @HQ DYHF GHV RUWDQMWP HV

| DYRUVDQWAQUHWARQ HW@ |RWP DARQ HQ
DOMUODQAH SRXU GH QRXYH@N UHAXHV

* (&

e 3DUAFISHU ¢ GHV DPVIRQV FLYR\ HQQHV
RLI DQUV<HV GFDBP HOW FRP P H 2 AREWH
5RVH SRXU OOWMU FROAH ® FDQPHU GX

WHQ

e $GRSWU XQH SRQMTXH GHP EDXFKH
LOFXWVLYH HW DLLH GH O«<J DA GHV VH[ HV
XQH SURUW HQ RITWDQNGHY SHO/SHRRWHYV
G «YROMRQ «J DBV

e )DYRUWU CHP SGRL GHV MIXQHV SDU
@HXHLOG DOMUDW HWMDJ IDILHY FKDT XH

DQQ«<H

e 3DUAFLSHU DX[ VD®RQV HWIRUXP V SRXU
VRXWIQW B G YHRSSHP HQW«FRQRP [TXH
HWDYRUVHUOHP S®L

e VH SDUMQDUH GHV LOWIVRQV
FXOXWH@BN  HW  «GXFDUWYHV  HO
DFFRP SDJ QDQWGHY SLRMIW WWMIXUV  HQ
HQFRXDJ HDQW CDOMUDDORH  HW QQVHUARQ
GHV MIXQHV HWHQ RXYLDQAMBN SRUMV GH
QRVMWAVDX[ VFROILHV

/H )RQGV GH GRVDVIRQ
GX *WRXSH $9%& (

VRXMHQ [ LODQFIHU GHV
LOWIXVIRQV « GXFDVIYHV

JH*URXS$#6 &' (D FU«YRGURSUH
IRQGWGRWDWDRWEX®W XYUHU
SRXO L QW«@«WDYXON RHEG LY HUV
VXMHHWEWHBRPDL@EHDPFWLYLW
SURMIBW P «WKDQ LV DFXLARIDX U F
DFWLRQH VHQVLELOLWXWLR
O HQYLUR Q QWH®IHGWF K HB/XW W |
FR QWU V S L OIDDLIAHH Q W D DB

9HUWH HW %OHXH

"

~ BRXVIHQ SRXUQQORYDVIRQ
3ROVHFK 1 DOR\ HQ
) ROGDMRQ-  / RUDIOH

/HSURMHIWRJIUDP P DAHORRQ LW
G K\JL«QLVDWLRQ GH SXOSH



o 3DUAFLSHU¢ GHV LOIMDVIYHV GRFDBV
HQ VHQIDIHDQWDX[ FTWV GDRMXV/
DIMDQW  HQ IDYHXU ~ GX
GYHBRSSHP HQW  «FRORP ITXH  HW
VRADOGX WMUMVRILH

SDWULFIN +$1"'3U«VLGEHQW
JURXS$#HW&' (HVWU«VRUOREHPEUH
IRQ G DVEHX W VYV R FLARS ORDQOOHH

- DWUHMROBWRXSH6&'(HQ
VHSWHPEUGID @HADGGH R Q
DOWHUQDQFH ¢ O (168X -

ODU«GDFWGERK@P «PRLUSR UW DIOQW

O LQQRSBWWM QLOUMORBGVHPHQFH\

DXWRJDPBYD QI WRQRWBIBRQILDQF

DFFRUGKRQYSHUPGWHG«YHORBHEMU

FRPS«WHWHRXQ L TGXHWK D QUHHIE H

QRPEUBXWHXBW RPSUHQGWGMH X[

OLRXVHPHQRBVDQFRPPHO «WUDQJ

& HWMIS « UL HDQEWM X Q HY UDNMIR X UG H

PRWLYDBRXRQY XLEMP ROSDUFRRNV

VHLG® XQURXIKLGRQQW@WXVHQ® OD

IRUPDWGRIQMHXQHVO LVVGHPRQ

PHW HQ U«VHDX GHV DFWHXU\P«ﬁ’\Q'ELh%WRSSRUW“m‘W’*‘LQX'

HWGHVHQWUH S UH X XD\DDX

QWXUH HQ WD QWHIFXH BEHXISF

G«YHORSSHPHQW GH OD 30DLQH GHV 9RVJHV 9LFWRBO(17-(5

/ HV SDUMQDUDW
DYHF GV

DRVIAX U/ GRFDX|

/H* WRXSH $%&' ( VDSSXIH VXU MWV
GH SRAMMRQ HQ SXV GH WRQ M2JH
VRADO &HV MWV ROQW«W G« YHRSS«V
DYHF I.GH HWMWRADWRQ G DJ UEXOMXW/
@FDX[ HQWAV DX FDSIVOGH QHQAHSUWH
2XWH ¢ IDWGH PDOQMQU FH @Q
SUYI@Jl« DYHF G P RQGH DIJUFR® DR
GDQVGHE' 1 GX * IRXSH $9%&' ( LOXLHW

SHVSRQVDEOH 7THFKQLTXH

HWHQWHOGH VIP SOQWU GRFDBP HOMHQ  QRWH Ge YHRRSSHP HQWSDU QQORYDMRQ FRP P H ®
P S@ XDQWGHY DRPMXW GRFDX[ HQIDI«V P RQAMH @ RKDWRQ GH @ "™ WIMRQ %R* 19 GHV
HWSDWARI HDQAGBN P =P HV YDBXW $XWL  9RVIHV ( @ GMMEXH XQ FDUEXIDQUWYHUVSIRSWH HW
FHV SDUMQDUDW QRXV SHIP HWIQWGH GXWDE®! SWRGXIW XQITXHP HQW ¢ SDUMJ GH
P XWDOQ/HU BV FRP S«WQRHV HW DIQWL  EIRG«FKHW HWGHI | XHQW G «BIYDIH
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7RXNRXUV JXLG« SDUM YRBRQW GH W«GXLLH AP SDFW
HQYLLRQQHP HQWDO GH QRV DPVIMWY QRXV DYRQV
P M« VXU XQH RUDQMVDVMRQ @RIMATXH LHSRVDQW
VXU GHV WAV GH SLR] LP W SRXU QP VAU OLP SDFW
GH&2 SDUVRQOHV GH G« FKHW WDQVSRUALY




5«SRQGUH DX[ EHWVRIQV GHV
SRSXOMRQV HQ ®IXU RIIWDQW GHV
VROMRQV GH SUR] [P W/

%W XQ K«UMBIH S«UHQQH SRXU BNV
J «Q<DAWRQV I XVMUHV HQ VIOVRULYDQW
GDQV XQH G«P DUKH G«FRQRP IH
HUPXOUH HAMULVRUD®!

)DYRUMHU @ ERGAYHUAW  HQ
SDUANASDOWE @ SWWHIYDWRQ GHV
«FRV\ VA/P HV

3WRP RXYRIUXQH «FR P REIQA SRXU
IDYRUMHU GV P RGHV GH WDQVSRUWV

DOMLDW YV

*DIDOW) XQH G«PDUKH GH
G« YHRSSHP HQWGXIDE®! GDQV QRV
SUDWTXHV

&RQVFLEBOMYMHIJYLURQQHPH
QRXWJILVVRERX KXQ DYHQ IS XV
GXUDEOMWUDYHWUQHQJIDIJHPHQ
IRUWYV

1RXV G«YHRSSRQV GHV VROMRQV GH
SR LP W& DGDSWHV DX[ WMULVRILHV SRXU
WSRQGWH DX[ EHVRIQV GHV SRSXOMRQV

1 RXV LQVFUYRQV QRV DPARQV GDQV XQH
G«P DUFKH G«FRQRP lH FLLFX@UH HQ
QP VDQWGH JDVSLADIH HWHQ YDARUVDQW
GV WHWRXUFHV 1RXV  XYL(RQV SRXU
SWVHUYHU @ ELRGLYHUAW HWSLRWJIHU
GV «FRAWEP HV 1RXV IDYRUVRQV
FRP RELOM HQ HOFRXWDIHDQW GHV
DOMUODVWYHV DX[ WDQVSRUN SRAXDQW
(QILQQRXM.QW«JUBBVSUDWLT >
«FRUHV SR QV DEDMHWMV R X W KD\R V
DFWLYSRXW « G X LQRW UPS D FHW
FRQ VW XXODY M QAOUU D BBXHG HOM
VHWMQJIDJHPHM W Y L UR QIQ\HMH
F XU GH WRXWHV QRV DFWLY

Q\

(H

QW
LW
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hS ‘Eh” S @ 5«GXILH QRV «P DWWRQV

GH&2 HW (6 %R*19

21 TULGWHW RO XWGRIQVR[L P LGV
SUHVWDRRRIQOMHNK QVXLYOR FBDW «FRP RELCMM

SHUVRQQDOLV«
/| «kFRPRELOH®WRVYGHBDOWHUQDYV

9DORULWRMMREOXWWWRXMRXUWHVYSHFWXGPOVHRQYLURQQ@GDRHQ
PLHXDHE «FKHRMM D QL TPROW HFW Y OHKWLOLVEXEIRQ19*D]1IDW XU
YDORULVDWLROQ DJURQRPLTXH GC<«PDUTRRPPHQHI «SRQNHLFDF

HWDFFHVVLEGHKLSOXV L HXUY«<H\
6 HOJDJEBXUODELRGLYHUNQW « QRXE«YHORS QRMGIR VDWIHE H V

%OHXH ¢ 0DOGUHV VXU 9DLU SRXQ@RVRLW)GUHANUY TRHER XQRV

FDPLRQV GH FROOHFWH

$VVXUGIXDOIGHKRPSRSWRGXLW
HQ U«<SRQGDQW DX[ QRUPHV IUDQODLVHYV

~_QORYSRXQLPLVRWURASD W ,”"‘_
FHOXL GH QRV FOLHQWV VXU G&‘y
JLPLWG® XV D5 M QJMQIWHUPLTHQH V .

LQYHVWLVYDQWHV«TXLSHPHQWYV
«OHFWUHWKBW ORWAIMHY « KLFXOHV
URXODQW DX %LR*19

RQQHPHQW
GH QRV FKDXI  HXUW/ VRQW
IRWP «V ¢ Q<FR FROGXIVA

&HWOMUBNODHNBHODHVSRQVDE
3URORQIMNGXU«HGH YLHGHY GHV FRPSRUWHPH&WRDLQV/D

«TXLSHPHOQWA/XVWHQBI®SOLTXD Q! QVLELOLVDED RWLRIW «J U BRIW

XQH VWUDW«JLH SURDFWLYH QRWUH TXRWLGLHQ
e IRUPDWERQ«FRFRQSRX@RW U

5« G X LO MY« E K HVOW R X U B LHAW «TXLSH GH FKDXIIHXUV

UHF\FGEHDTXH 10X] e U«GXFWLHRG«SODF HPHDMHU V
DYHFBLVEGLVSR VG WIDRAX GLHH (

7URXYHU GHV DOMLODAYHY DX[  SURGXIW YLVLRFRQI«UHQFH

SK\ VRSKDUP DRHXWIMXHV SDUGIWIDIH ¢ 1DERQ e PXWXDOLVB®MMRIQ HWU«XQLR

HVD SIRP RIRQ GHV P «OQIHV YDV LQWHUQHY HQ SULYLO«JLDQ

MGHHOFRMERDMRODYHF G158 e UHFRXUV DX[ WUDQVSRUWYV

e PLVHHQ SODFB XQHLQGHPQL
NLORP«WULTXH Y«OR

GH E®& WAQGUH Wi« SDU$%&' (
«VDIWGX P « MQJIH YDU«VIDOHQ



0) * I_K? e OLVHUXWDIFRPSO«PHQWDHDRNY«

/H /6_2 19 FKUI DFWLYBWXKERQVRPRHPRLQWH
UHVVRXSYRWVLBCRHNWMPSURG XLVD
GHV «QHUJLHV UHQRXYHODEO

GH&2/ GH SDUAFXGWV | LOHV GR[\GHGD] RWM

3$55%$33257 $8 &$5%85%$17 75%' 7211 (/

GH ODX FRQWRPP «H
GDQV QRV SIRFHW HWGH
QHDX GH U<FX S« DVIRQ

e 1RV ERXKFBV GH

L aHuH

o /| HDX«FXS«UGBWHR®VWDWLF
GH YDORULVDWLRQ GHVUDLWGPIMOWL QW « JAX®V

GHVY ELRG«FKHWYV HPEDO®®RY SURFHVYV

o | «OHFW WLWFAMXX[ SDQQHD X
/\ SKRWRYROWMPKKBENRG«FKH

FRO O HWRVQYN) O R UKL @« ¥YHFW UL

PDWL2UHV RUJDQLTXHY HPEDOODJHV YL[DDFRJ«Q«UDN\AL\RRJ:EB«GD
l l P<«WKDQLVDRXWYR@WLVHQ
SODKBFR QWG X\W H UYIH BIWXU
3XOSH RUJDQLTXH K\JL«QLV«H QRW@HRSﬂDHLQRXBHUPPG\IM
l RBBLI 80 3T UVNE kb o o o R0 « U IR
HW OD +DXWH ODUQH
DXWRFRQVRPRPWHWIDQYRYV
SURFHVV
oewkDoLYDWLRG THYWD o /H ELRFDUEXUBQRGXFVBLR Q
SURGXFWLRQ GH ELRJD] ELR*1XQLTXHPHKQID UWILHV
ELRG «F KINBAHW |1 O X HEB WWYH Y D .
l l l FROOHFW«V VXU OH WHUUL"

o /[HUHWPXY ROOH RPSRMW H
GLIHVWDUIRGXMRQWPLYV ¢
GLVSRVIGMHM QU L F X O WRILAML\Q
SRXU DPHQGHU RX IHUWLOL
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$X VHQ GH QRWH HOAHSUMH 1DP LAD®! O
EIHQ -\WH CHQIDIHP HQWHW®! G YHIRSSHP HQW
GHV FRAIDERWDVAXVY | RQASDUAH GX TXRAWGELHQ
1RXV DYRQV Fi« XQ HOVLRQQHP HQW GH
WDYDIO UHVSHAMHX]  «SDQRXMADQW  R»

FKDFXQ VH VHOAYDBRUM <« HVWHRXW




)DYRUMHU ®&1 EHQ-WH HW ©
FRK«MRQ GX JURXSH

IH@UC @ WFXUW H\ O VDOQW GHV
VDDU«V

P SArxHy o-MP EGI GV
FR«TXISIHY GOQV @ WDWIIH

GHQWHSUWH

$GRSWU  XQ P DQDIHP HQW
ELHOYH@QW

BHQVELDVHUVHV « TXISHY DX[  HQWX]
HOYILRQQHP HQMDX] HVWRALVEDX]

/ITHELHQ -@WHQRWVR«TXLS HYVBAX

F XUGHQRWWBHKPDUFRSBI( 1RXV
IDYRULWRKRK «VLHRW O XD O LOM«
YLBXWUDYSDDALODOD YGHBFW LRIOAM QW
¢ UHQIRUFMHUVSUL®W «TXLSHW
&SDQRXLVVHPFHOIRNVHVVLRQOHO
VDOWW LN «FXUGWKDFX®R QWD H
SULRUDWKGEHWHVXUBVM«YHQWILY
DGDSWKWQOHQYLURQQERMIQDW D L
V«FXULV«
IRXVYPSOLTXRRWR«TXLS IGHDWW
ODVWUDW&GIHQWUHSIMHWYWHQGDQV
DFWHXUVY GH QRWUH G«YHORSS
SDDLOOHXARXWHVYHQVLELOOX[RQV
HOQMHXQYLURQQHPHWRDBX kWD X[
UHQIRUO®DQW DLQVL QRWUH LP!
(QILARRXVGRSWRQYDQDJHPHQV
ELHQYHLOGRQ W Dx@FW OWHF KD QJH
HW OH UHVSHFW GH FKDFXQ
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$FFXHLOOLBKDTXH
FROODERWDWHKIUVH@GB ODE HX Q

QRXYHDX

/ DIRWP DVRQ DX VHLQ
GX * LIRXSH$%&' (

SDUFRXUV G LQW«JUDWLRQ IRUPDOLV «

0DL QW H@OW HH@® WOHRVR « TXLSLHUV
HW«YHOR®FIHRK «VIHRRUIJDQLVDQW

GHWY2QHPHQWJYX O LAHRWP\P HG H V
5'9 DQQXHBY DP«QDJHP HIHNV

HVSDPBH\RS LEFXW UWGOGHEHRPHQWYV

FRQYLYLDX]

1«JRFLBHWDYDQWDIRIXW R XOMH V
VDODGBKYRX S0 &' HWHXDPLOOH

PXWXHIO®OECHO LPWOHHD FKD U XH

DGK«VLRQXQHSODWHIRUPH

SURSRVGRAW DUDWW U D/EAME HW
WK«PDWLTXHV YDUL«V

BHQVLELO®LWBYWDFFLQDWWRXY[

ULVTXHMORIJLYXKEQHDPSDJQH

DQQXHOOH

SUHQGUHQ FRPSWHOHVULVTXHYV

SVI\FKRVRFGDXR[V OH '8(53

SURPRXY®HIGW D ORVRH LD AHX

&RPLWRFLHDWFRQRPLTXH DLQVL
TX GHWHP33/V«FKDQUH YLOKW «V

LQGLYLGXHO@HIP D QD JHUWR Q
FROODERUDWHXU

3URSRGHWRUPDW IORQIY D QW «
HW ¢ OD V«FXULW« DX WUDYDLO 667

~QFOXOHWROODER U DMDHNO U

VWUDWE&IHAWUHSDOVBIFWLRQQDULDW
HWOHXIUPSOLFDWRBOQ«Y«QHPHQWYV

DQQXHOV

1TRXVSODORIHG « Y HORS S IBMHNC
FRPS «WH®WMRNF RO O D E R DIXW
F XU H)RWUMUDW «JQM U 8 BLLOL
GHDYRUQWRB Q W@ RP S «WHQ
HW HXWY ROXWURQHV VL RORMH
PHWWHR® Y DGEHSYOD@NWRUPDWL
&H X[ EQF O GHMRU P D WILRW ¥ U (
GLVSHEDHRM[S H IDW QTVXUE H V
VHV VIRV OKXKYQRXYHDX LY D
SRXUOHXSHUPHWGHIAD°WUL"
UDSLGHPR®R JL FRLEVOLVH VYR V
SURFHVY®VLQYHVWLVNQDWD
IR UP D WFLRRQQNV LQRX¥D O R U IOVHR
W D O HIW W HW\@ B U D Q W DMYHR
DGDSW IF\R DR'QVD QMR O X VEBLHR

QRWUH VHFWHXU
$PDQGLQH /(+1(
*HVWLRQQDL

=

GH \WIDJ LDLUHV
HWDQHUQDQW

VHQVLELOVDVIRQ

P HQVXHGB! VXU XQ
VK2 P H GH @ 4 XDQ\W
GH YLH HW&.RQGLWRQV
GH 7UDYDLO 4 9&7



SDORUHWBHUYHOR®FINOYRLU IDLUH

GHVY FROODERUDWHXUYV <FRXW FOUA  UHVSROQVDELDA
QRWH P DQDIHP HQW DIWILDQGLU
$GRSWHQPDQDJHPHEDNW ¥ X O D GV« TXISHVFRP P H®N SLIRMW

IOH[LELOLOND« WUDQVSDUHKQWH

\tle * /R’ (RAH IX_FH
O «TXLOLBALH SUR'HVVLRQQHOOE?(BR\HQD(\DQLZX\?«?\/@U(@V wPS;UrT/LPHN@v
SHUVRQQHOOH

KRP P HV TXL FRP SRHQMQRWH «TXISH &HWW
SRXUXRL QRXV DYRQV IDW G FKR[ GXQ
P DQDUHP HQAKXP DIQ DIIQ« DYHF GV YDBXLY/
TXH QRXV SRURQV DX TXRWAHD 1RWH
DSSURFKH P DQDJ«UD®! VDUMX®!I DXRXU GH

OMHY HMOMY PWMRGH ¢ UXQRYY

6HQVLELOCQNWWROODERUDMWHXUV G«TXSH — SDUwH — Gi - GQRP DIRQ
WDOWHMD®! YD

HOMHX[ VREFL«WDX[ HW HOYLUR W
Q [ « [ Q Q R R CUSE SV HADRMDDAY 1RV 52 JGV

/XWWHBQWUH‘@LVFULPLQD—IWVI_RQVGZU AR AROWMKIWY DYH- XTXISH SRWHINXQ

SURPRXYRBDBLY HUHQVRY R ULV D QWi P XQGH LIFFHHACH URSHVSRXU

XQHQYLURQQB PWQ IV \LIDIE® X WL | mégm%ﬁm
UHVSHFW)GHYGLII«UHQRERWUH \RONDX F x:u:uﬁmmo@mrpr{yvm FKOPO
SROL WG AXHY H UNVBMH X WARID W U H
OH@LVFULPLQﬂWRN@WOXVLHXUVf‘WW%%ﬂ%Sm
SULQFLBGI®D P H QWMDD/[G D\IQR V R DU REI‘HHNVIme B
U2JOBVRUGLVFU«S\ILRVQUHV SHFW DXNDQNR HOMRQH

ELHQYHLOSDQWHHQ FRPSWGHYV AMARQEP LTXHY
EHVRLQV LQGLYLGXHOV

$VVXUB WIDOIDNDD UHMNO H«JDOLW «
GHVFKDQFHM\WQ RITUD QWW-PHV
SHUVSHFVGLYHROXWLWRWRXWVHYV
FROODERUDWHXUV

IR+F "(/(775(
'LUHFWHXU *«
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